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is moving day
the day on which you
may want to announce

your change ofaddress
in the newspapers.

This organization, backed
by two generations of ad*
vertising experience, will
prepare such announce*

ments in a manner that
will reflect the dignity and
methods of Tour house.

Frank Kicrnan &Co.
135 Broadway New York

Phone REC lor 1252

Stockholders Pass Resolutions
ami Reelect Old

Directors.

BIG HOLDERS INCREASE

Shares Passing From Hands of
Speculators Into Those

of Investors.

There wore represented at yesterday s |
meeting of the United States Steel Cor-
juration at Hoboken 1.340,081 shares of,
preferred stock and 2.0o2.268 shares of
common. Richard V. Undabury. Thomas
Murray, Robert Wlnsor and Perclval
Roberts, Jr., were reelected directors,
and no successor was chosen to fill the
vacancy caused by the resignation of
James H. Reed. Messrs. Llndahury and
Roberts and J. P. Morgan were elected
to administer the steel corporation's
profit sharing fund sot up for Oie bene¬
fit of employees.
William Coyne of Wilmington, who ts

connected with the t>u l'ont interests,
extolled the dividend policy of the cor¬

poration. J. C. Sibley. Jr., presented
resolutions Indorsing the policies of tho
management, especially wHh respect to

labor, which were adopted.
Hiram Hixon In maintaining that the

corporation's surplus Is now big enough
and that any further additions would
furnish ammunition for th« b'* c°."
pany s enemies offered a resolution pro¬
viding that In the future all earnings he
distributed when and as earned to the
Stockholders.

.

Judge Gary In reply asserted that tne
corporation could be depended upon to
"do the right thing In the right .nnor
and at the proper time, and remindedthe stockholders that the surplus w.s

not cash; that $110,000 000 was invested
in Government securities which could
only bo sold now at an unnecessary sac¬
rifice. Tho resolution was tabled.

\ review of the stockholders' lists
confirmed the fact that shares have been
gradually passing from the hand of
speculative interests to investors and th
names of stock brokerage Arms on the
¦books are not only fewer in number
but much less Important In the amoiint
Of stock held. The big holders. too imve
added to their Investments the books

"judge Gary, for Instance, chairman of
the corporation. Is shown to own, 3.6-7
shares of preferred stock and 1 .64of
common, while James A. l'.irrell. presi
dent is credited with 3,246 shares of pre¬
ferred and 4.641 shares of common

Tho largest single holding
by the books is that of E. H. Oar» and
Richard Trimble, treasurer of the corSSSU. H.ld Jointly in .ti. of
the«e two officials are 81,060 shares oi

nreferred stock and 321.408 shares of
common. This is believed to represent
largely common stock held 1 trust^ ro

employees who have subscribed for it
under the corporation a partial pa_

Ss ,v r,£!« rs.
larger holdings

Pref«.rr«d. Common.
Oeorce F. Baker "'ViionHarry S. Btnok ti.nooKivrt B. Bright. . A;., f> nooWilliam II Cirocker -.

<> S4-l.uke II. Cutter. n.-lOORowland *'. Cocks 8,150V. H. <iu Vont.. r.'iW)cievelanil 11. Po<1bp. .¦ .. .n'nnft ....HOTT1P Kire Insurance Co... KM*
_

Continental Insurance
,7 006 33.400C. K. Phlpsi'd.. . Vono .no.imoT.awrnnre C. Phlpp* 10,"OOM. F. Plant.
4100

11:^Moorie "h." StnjpsV.V/.!!*.*.'¦ '. »>«» 10 000
Ixiulse H. Vanilerbilt r.,r.r>nKllaM. Wlddov^n.^....;; 0.077Marcuerlte S. Mlllisan .1,044.lames A. :, fi4iE. H. C.ary

U S. FOREIGN TRADE
OFF $750,000,000

Commerce With Other Na¬
tions Drops in Year.

Washington* April 18..America's
foreign trade last month was nearly
$750,000,000 less than it was In Mnrch,
1920. figures made public yesterday by
the Department of Commerce showed.

Fxports from the United States in the
last month were $384,000,000, agaluvt
$^20,000,000 In March, 1920, while Im¬
ports were only $252,000,000. in contrast
to $524,000,000 In March, 1920. Thus a

trade balance of $132,000,000 wa.< left
for lust month, as against one, of $296,-
000,000 for March, 1920.

Exports from the United States in
March were $105,000,000 less than they
were In February and the smallest for
any month since the world war began.
Imports Into the United States in March,
on the other hand, were the largest since
December and $48,000,000 more than
those of February. The trade balance
for March was the smallest since Sep¬
tember and only slightly more than half
a-« large a.s It was in February.

l'or nine months ended with March
exports from the Cnlted States aggre¬
gated $5,309,000,000 and Imports Into
the United States $3,009,000,000. In the
corresponding period of last year ex¬

ports totalled $6,050,000,000 and imports
$3,759,000,000,

Exports of gold from the United
States In March were $700,000 and im¬
ports of that metal Into this country
$106,000,000, against exports of $47,-
000,000 in gold and imports of $17,000,-
000 In that metal In March, 1920.
For nine months ended with March

gold exi>orts from the United States
were $1.11.000.000 arid Imports of It into
the country $481,000,000. against ex¬

perts of $409,000,000 In gold and Im¬
ports of $60,000.000 of that metal for
the corresponding period last year.

FRENCH GOVERNMENT
SUES STEAMSHIP LINE

2 Actions for About $10,000,
Involving War Shipments.
The flepubllc of France, through Kir-

lln, Woolsey, Campbell, Tllckox & Keat¬
ing. appears as plaintiff In two actions
begun yesterday In the Supreme Court
..gainst the Compngnie Oetierale Trans-
atlantitiue, or French steamship line.
One 'si-ek* the recovery of $2,966.88 for
"property of the plaintiff" consigned to
the defendant September 12, 1918. The
other seek* the recovery of $6,385.09
worth of property consigned September
2fi, 191&. Interest stnrc those dates and
wte are also sought.

According to the lawyers represent¬
ing France, the litigation ariees In the
course of settling the Republic's trans¬
portation hills during the war. the steam¬
ship line's aocounts not showing what
was dono with the property In question.
The action was brought locally hecaiMe
the consignment was ; ,ade In New York.

NORTH DAKOTA *DEFIES
WALL STIN BOND SALE

.

Opens Office Here to Sell
Securities Over the Counter.
Officials of the State of North Dakota

have opened an office in New York for
the sale "over the counter" of bond*
which the State has been unable to dla-
pone of through other channels, and »n jits first appeal to investors declares that
"We defy Wail Street and appeal directly
to the people." ifipurgeon Odftll, a representative of
the Hank of North Dakota, who tramped
from one end of Wall Street to the other
several months ugo in an endeavor to
placo the issue, has been sent to New
York to take charge of the sales and has
opened an office at 57 Fifth avenue. T ie
bonds may also be purchased directly
from the Bank of North Dakota^ Bla-
marck.

, .No maximum amount of bonds is or-
fered, They are in *25, »30, *100 and
$1,000 denominations and mature in ten,
fifteen, twenty and twenty-five
The interest specified on the face of tne
bonds ia 5*4 per cent.

In appealing to the public to buy the
State bonds oifictals of North Dakota de¬
clare that tho State, owns property worth
$60,444,403 and that all of tho bonds
lssu. d will be less than one-tenth of tha
value of tha State's property on which
the bonds are a lien.

COTTON PRICES UP
A LITTLE AT CLOSE

Final Bids Are 1ft to 15 Points'
Net Lower.Local Spot

Ts Off 15.

The cotton market was under heavier
¦elllnj pressure yesterday and declined
about 10 to 26 points In the course of
the day's business. Trading was dull
and uninteresting pending some new
development In the British labor situa-
tlon. Some traders expressed disap¬
pointment that the situation had not
taken a favorable turn, which may have
accounted for scattered liquidation by
local longs. Weather conditions were
unfavorable, the map showing generally
clear weather over the Western belt
and frost at several places. In the
East scattered showers were reported.
Official forecasts promised frost for
last night but rising temperatures to-
°
Liverpool cables were about as due,

the English market closing quiet, with
a gain of 8 points to a decline of I
Manchester reported Improvement, witn
yarns hardening and cloths in good de¬
mand. First sales here were 6 pottits
lower to S higher. Business was fairly
animated at the outset, tout in tho later
part of tho forenoon died down con¬
siderably. The South sold, as did \\ all
Street, while demand was scattered and
hardly sufficient to take care of all
offerings in the market. There was
no chanKO In sentiment, which con¬
tinued mixed. New business was re¬
stricted by a little professional short
selling. The trade took a few lots on
tho call, but later left tho market.
Demand for cotton uoods was re¬

ported as very quiet, and the tone of
their market was steady. The da>'/jheaviest pressure was not met until
tho market's third hour, when May
dropped more than 20 points. Pressure
seemed heaviest on near options. I lie
market ruled easy and unchanged dur¬
ing all of the afternoon. The last hour
was very quiet, scattered short cover¬
ing causing a slight recovery near the
finish. Final bids were 10 to 1.. points
net lower and local spot was off l->
points at 12.30 cents.
nans, of

Clo»e
1" '0 12.28 12.04 12.11-12

j'uiv \ii\ i2.»r> ij.«i jv?'October .... Mj-t'L \'L' JL Vq «<. t J3 72December .. 18.72 13.^3 L . £ N 1^7January ... 1«$.W lJ,m ld '

NEW ORLEANS.
NKW ORLEANS, April 19..Tho .'oIUmi

market closed steady to-day at not «lj-.cllneof 18 ti> 20 points. Closing: Ma>, J'-'*July, 12.23: October, 12.70; December. 13.01.
January, 13.15.

SOUTHERN SPOTS.
fialveston steady, tinchangod. at 1' :,0r,e.° a. L1S2 bales New Orleans quiet 1.1

points lower, at ll.Xx-.; sal-*. 141 'j,..Mobile Lteady, unchanged, at 10,S£... a*i
.;04 bales. Savannah quiet, unchanged, at)11 fi'tc «ale« nil. Norfolk quiet. 13 points

,leady. unchanged, at II.-sc.. '.
Houston steady. 1 Slower, at 11c.. -les
Uttle llock quiet.. unchanged, a 10.

-Zu; fe«g£.changed, at^ 10.7DC.: sale. nil. ort Worth
i»tua«vy» 10 lower, at lO.iOr.. naus, ».-oi.

|J\ KKPOOI..
Spot cotton quiet at " Pe'""'

middling, 7.A6d. fnles. 4.000, American,?mo ImoorS 5,000: American, none. Imi-
1 ores' opened rptlot at 11 t*» 17 points J?V a 'Vk«r#»iv atoftdv 1 lower to 9 points
higher. "lay. MM?:* iuly. "^Od.; October
B'-i December, S.07d.: January, "'In*
Manchester: Yarns, hardening tendency:
cloths. Rood demand.

STATISTICS.
, |I.a«1 1'H««

Yesterday, week. y<«r
Pert receipts ... 17,7<|0 l^-1***&^i.S?3g i%g .*;«S33S J5&K «.*
N. Y. arrivals. .

COTTO.NSEEO Oil-
Range of prices. H1(rh BCU.seSad.':;;:jiC ft i$ &£ 3£

w.:::::::** *** tv.v. VRo?1,?:2r. ?:<?. 7 f? lm>-'"«7 V.v. j
REFINANCING PLAN OFFERED.
^iorthrrn Ohio Trnrtlon and f.lcht

.stockholder* Mrr( May 10.

Stockholders of the Northern Ohio
Traction and lilght Company wtr meet
r.n May 16 to cofinMor a pl.in o! refl-
n.incing. According to the notices
"stockholders may subscribe to 7 per
Of ;it. pref« rrrd stock at 195 a "-'harp and
accrued dividends. Kor each nhan of 7
per cent. stork so subscribed two shares
of <5 per rent, preferred stork* may he
exchanged for two shares of 7 per cent,
preferred stock. Stockholders also may
exchange the 6 per cent preferred stock
for 7 per cent, preferred stock without
"ubscrlptton to 7 per cent. preferred
stock upon payment of $in a share."
A partial payment plan has been

worked out. The company rejHirt.s that
It has more than doubled Its trross
rev nuen In the 1m«t four yeart iind has
spent more than 17.900.000 in extensions
and improvements to its gene rating
plants and electric and railway equip¬
ment.

STOCKHOLDERS HELD LIABLE.
Court %nthorlaea (Enforcement In

Prudential Trust Case.

Boston, April 18..Stockholder* of th*
Prudential Trust Company, closed by
the Bank Commissioner several month*
ago, will be held liable for losses by
the Institution to the full amount of
their holdino-o. |f beeame known to-dnv
The company was capitalized at fMMOl,
After the Supremo Court had autlioi

;** d to-day enf'irroment of the stock*
holders' liability It was IcAftn d from
the Commissioner'# office that the as-
seMIP<int would he 100 per Cent , which
Implies that the baniCs capital had
heen wiped out. entailing Absolute loss
of stockholders' interests. The further
extent of the deficit has not been de¬
termined definitely. It Was said, but
full assessment would be Imposed on
stockholders in addition to their meet¬
ing demand* that may arise.

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Noa. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue
At Forty-first Street

New York

London Paris
Foreign Exchange

Administrator Guardian
Member Federal Reserve System and New York Clearing House

A Bank For The Builders of Business

In Practically
Every Business

Nowadays fiduciary duties enter
into the life of practically every
business and of many individuals.
Our Trust Department is con¬

stantly performing these duties
under the direction of trust officers
of expcricnce. Therefore, we can

render you, as a business man, a

service of particular value. Why
not let us explain just how?

GARFIELD
NATIONAL BANK.

23rd Street where Fifth Avenue crosses Broadway

BID AND ASfcED QUOTATIONS
N. V. STOCK EXCHANGE QCOTATIONS.
To the following prices accrued interest is

to be added In every case.

FOREIGN BONDS.
Bid.Asked.
954
inn,
SMIV4
IMiU
71"
97%
90%,
li-'.
994
HI
924

City of Bergen 8a, recta
City of Bern
City of Chrlstlanla
City of Zuricl
Argentine intern. 5s. 1945
Belgian 8s-
Kingdom of Belgium lis
Kingdom of Belgium 74», 19-15.
Canada. Pom. of, natis, 1921.
Canada, Pom. of, IO'.'i!
Canada, Pom. of. 1929
Canada. Dora, of, 19ol 894
I >anlsli 8s 984
Denmark Ss 99
Chinese Gov. Hu Kug By. 5s, 1951 47'*
Norway 8s 190
Cuba Extern. 5s. 1914.. 80%
Province of Alberta 44s 894
Cuba Extern. 5s, series A. 1919... 794
Cuba Extern. 44s, 1949 694
Bepubiic of Chile Sc 99
Dominican Rep. 5s. 1958 79'i
City of Lyons 15 yr. (Is, 1934 78
City of Marseilles 15 yr. 6s, 19.14. 78
City of Bordeaux 15 yr. 6s. 1934..78
City of Copenhagen 25 yr. 5V6>, '44 74'i
French Cov. 8». 1 Issue 98%
French. Paris City its, 1921 97"i
Gov. of Hultaeiiand 8s. 1940 lO.'l't 103%
Japanese Gov. 4' s, stlg. In.. 1925 82%
Japanese Gov. 4'jS, 2d ser., 1925.. 82%
Japanese Gov. 4s, stlg. In.. 1931.
Japanese Tokyo City 5s. 1952...
1\ K. n. B # I. 5 yr. 54s, 1921.
F K G. B. * 1. 3 yr. 54s, 1922.
F. K G B. .t I. 10 yr. 5>4s, 1929
F. K. G. B. * 1. 20 yr. 5%», 1937
Myelin Exii-rn. stlg. 5s o' '911, '45 48 48V4
M- * o Fstern. gold 4* of '04, 1954 30',i 37
Ktncdom of Italy 5 yr. OWi gold. Rft% 86%
Sao Paulo fcs. ct 074 97%
UNITED STATES GOVERNMENT BONDS.

Bid. Ask.I Bid. Ask.
rrg 90\ 100% 2s V '38 e. 09% 100%."« (null... 9'.i% 1oo%'3s Pan rrg 79'4 81

4s reg W*4 104%l3s P*n cpn 78',4 81
4s coup. .104',» 1"4\, I' r 4s .31. 82 8(1
2s P '.*:0 r. 09% 10041' I Is 82 8r,
"s P '36 c. 99% 10041 P I 4s '311. 82 80
2s P '38 r. 99* 1004! D C 3.65s.. 92

Cloning prices of stocks In which there
were no transactions yesterday

6«%
w»'i

88*4
8 4'4

97 ¦%
914
974
99%
01'4
82%
90',t
08%
09'4
48
100%
81
93
81
71
99%

7 41 i
9814
97%

60'4
00',
99%
054
884

Ask.

334
i%

Bid
Adams Ex. 28';
Advance It. 164
do pf.... 484

Air Reduct 35
AJax Rub. 324
Alaska Jun 14
Alb i Sus.129 150
A A Cable.101 <4 106
AI Ch M pf 76 78
AmalS'g 1st 90 H"l
A A I-It Pf 724 73
A Bk Note. 50 ,_.2
do pf. 47% ,>0
\m 1! S pf
Am Bosch. 57
Am BU Sli 184
Am I'tin pf 83
Am CF pf.K'8
Am I'blcle. -J2
Am Coal.. 55
A Cot O pf. *1
Am Expr.,121
Am Elnsd.. 474
do pf. ... 78

A l/s o pf. 105
Am M * G 20
Am Radlat 70
do pf .108

A Shlpbldg
do pf

A Pt Fily pf 85
Am Snuff 1014 191
do pf.... 734 8.,

Am Pug pf.103'4 101
A Sum T pf 814 8.".
Am Tob.1144 115
do pr 90 91

Am TelAC. 50 60
A TNhol pf 91
A Wool pf 96'...
Am Zinc pf 27
Ann Arbor 8
do pf

\*"'-tsl:
A M
do 1st pf 6 '¦
do 2d pf. 59

Asstd Oil 99
AT#SF pf. 754 7<
AGAWI pf. ,11*4 -l-l
Atlan Pet 16 17
A» Refln .025 1000
Attn* Trlf 13 17

Hid.
Atis Nleh.. 9%
do pf. ... On

Auto .sales 34
do pf 10

Halit 1- pf. 98>4
Barnett L. 34
do pf. 70

BarnsdallA
do B 244

Beech crk. 34
Beth M ct. 24
Beth S 88

103%
SO Iloot h F 1st 25
.-,0 Bl< Edison. 92
49'4 B R t ct.. 7*,

Bk Fn (!<i» 58
33112

66

90

44
4i

Brown Hh
do pf....

Brunswick.
Biif & Bus.

125 do pf
48'i Buf B * P 624
S4 do pf.... 87
106 Burns Br.. 87
30 d* pf 104
"1% Hush T*rm 415

Butte Hup. 114
XO Cal ti Ai/. 48",
8o Can South. 39

c,,se pf... 72
Cn«e plow. 4%
do pf 71

Cert Prod.. ..

do 1st pf. 70
do 2d pf

Chi I Alt
do pf.. k
CANW pf .100
C Pneu T. 02
r S1 P * O 56

d.. pf..f. 80
rcc|f»tl,.. .174
do pf .. 014

cleve*PlttS 55
CI Penh pf 83
Col Fuelftl. 28
do pf.... 07

Col So lpf. r,l\fc
do 2d pf 43

Pomp Tab 3f>
Con CI* pf 65
Cora Text. 184

3
90
H't -i
254
9"
*4

61
37
78
4'i

90
K*
109
KlO
11' 1
41»4
45
85

64
11

07^i
284

24
314

102
20'4
108
r.3'4
45
W4
18%

Bid.
Con Can pf *0
CornPR pf.102
CiexCarpet 30
Cru Stl pf. hi
Cub A S pf 92
Davison C. 21
D E A- W.2O0
lie Beers.. I5'J
Deere pf.. 80
Den i- R G %
Det Edison 95
DetAMack. 15
Dlam'd M.107
DSSAApf.. 54
Durham II 22
do pf.... 85

Elk ITornF 194
do pf.... 394

Klee 5>tor. .100
Emer Bran 7
do pf... 25

Endlc .1 pf 92
Fed M £ S fi'i
do pf 234

FamPE pf. 85
Fairbanks. 37
FIsherBody 85
do pf 97

G Aspli pf. 98
Gen Cigars 58
do pf 9"?
do deb pf 7";

c.llllliitid pf
Goodr'h pf 75
Granby 19
(irnv I p. 14
. luan Sug. 124
Gulf M&N. 84
do pf.... 21

Gulf Steel. 28
do 1st pf 724

Hablrs El. 10
llnrtrnari... 70
Harv pf.,.104%
Tlock Val.. :.7
Homestake 55
Tlyd Stl pf 45
Ind Ref pf. ..

Tot Afixl... 84
lilt MT lpf 72
Bit Nick pf 82
Int Pap nf 94
do pf st.. 71 u.

Int Suit... 49%
Iowa Cent. 4
Iron Prdts 29
Jewel Tea. 9ri
KCFtSpf.. 59
Kan CS pf 40
Knyser ... 72
do 1st pf 96';

KS|iT6% pf 73
do 8"?> *34

Kel Wheel. 48
do pf. ... 80

K»o * T) M I
do pf. 20

Krosgo KF.145
do pf. Inn

Kross S If. 75
do pf. Ofi

I.ske EAW 101;
do pf 101

ElggAM B 131
Lima E pf 92
t.erlllai'i 102%
I,oose W. 36
do 1st t>f 90
do 2d pf.100

Malllson... 134
do pf r,Hn

Van Bench %
Man El 8.
do pf .100

Maekav.... 62
Maaatl Hug 72
do pf

Berlin R 6
Math Alk 15'i
MayDP pf 102 4
Mnxwell 5
do 1st pf 6
do 2d pf 24

Mex P»t t>f 8*
Mich Cent. 87
MPr',««Mpf 82
do 1 54

MK*T Pf 4
\tnr « E« ir,
Mont Pow. 514
do pf 03

MullhisB pf 8*1
VC * Rti, no
Nat Acme. "24
NntOkAH 31
do i.f Ml

NafKAS Pf 90
Nsl Dead. 72
do pf....104

S*v Cons. 114
NstRvMlpf 8'i
NOT# M 64%
NY Air Br 73
NYLacAW. 8F,

loo
28

215

90
%

08 .

1 in
6
294

35
95
84
26
87
40
90
lis

105
594
1U"
82
no

22
'

94

35
104
404
794
80
85
52
80
10

14'i't
1034

!MUi
nr.';

1-4
61
24

54

Bid.
NYCiStL.. 44
do 1st pf 60
do 2d pf. 57

NYDock pf 504
NY Ship It. 26
Norf South 94
Sort A W. 94
do pf.... 65

North Am. 57
Nova S HfT 3H4
Nunnally.. 11
Oli Bdv i B 84
Ohio Fuel. 4".
Out Fllver. 3%
Otis El pf 81
Otis Steel 12
Owens B pf
Par Coast. 13
do 1st pf 60
do 2d pf. 10

Par Dev.. 11
Parish A It 124
Penney pf.. 86
Peoriii (t E 914
Pore M pf, 34
do p p.... 48

Pet Mill... 34%
do pf

Philip I... 30%
do pf.... 70

Pierce A pf 80
Pitts C| pf S-.%
I'FWC pf 1111
Pitts Stl pf 79
PAWVa pf. 7.3
Pr Stl Car 8t%
do pf SO

Pub Sen.. 62
Rand 19
RyStSp pf.102
Ren (.¦ Par.101
R.n M Trk 17'.
Robt Reis.. 6
do pf. .. 48

Pep Stl Pf 90
Read 1 pf. 40
do 2d pf. 41

Remington. 33
do 1st pf
do 2d pf. ..

Renlorle S. 24
St.!osT,c»d. 11%
Pent) A E. 5%
do pf 9

Ploss-Ph... 38V4
do pf.... 70

PT,*Sr'pf. 29
SPR Fiigar ..

do pf
Htnn Mill..106
do pf.... 7"

Stern B pf.107
"tudel, pf. 044
Puperior O 8
Sup Stl pf 974
Temtor A. 12
do B '.'4

TMrd Ave. 1*
Tide W " 101
Tob Prd pf 81K
TSEW p c. o

do pet.. 17 V.
TransX-tV 30',
Tr!n City. 46
do pf. 75

Fnderw o'(i vni'
do pf 101

T'n Bsr'-P. 70%
Fn T.-nV 103
do pf.... 98

Fr,C|p St- lnO
do pf. 09

T* Drug 1pf 43%.
V S F,*r.r. 5%
T'n Rv Inv 10
do pf.... 22

T'SCiPtne.. 1«H
do pf 48

T'SInA'c pf NW
T*111i Per 104
FSSmelt pf 10
Vn t rir 84
Ve B< X- P
V R-ialte nf 76
Wsb pf B. 13
Wober *-1111
^Vrlls Ear. 'or;
*>>.( 1 pf "ti
WestAtr Tt "C<4
WrstM 2pf 17

Ask
40Vi

31
19%

.KiVi
114
10
47
4'i

81
12%
10O
28

100
60
15
1 4*
90
114

20
41*:
4'|V,

1|Kl
1o«
1flO
200
107
44U
014
101<
23

9914
11

W- Pai

,.%
10-.
11'4
12

do pf. ... 64i.'.
WAT. E 8%
do pf 13

Ti-lrk'wlre fl 15
Wtlsan.... 42
do pf ...

Wl| rn-d pf 33%
wie-th pf 10f!
Worth pfA 76
do pf B.. 624
.E* dividend.

CRUDE OIL PRICES RAISED. ABANDONS SALEM PLANT.

A il> it ««.«.« \pi> Id to SB Out* n

llnrrel, Effective \ esle rilny.
PirnsBcnoH, April 18..An Increase

in the prlre of crude oil was announced
hero to-day by the principal purchas¬
ing afancies. The Increase ranged
from 10 to 2u cent* a barrel.
The new prices effective to-day fol¬

low: Pennsylvania crude. W.®. a re.

dtietlon of 2."> cents: Cabell. $l.9»i, a re¬

duction of 10 cents; Somerset, 11.75, a

reduction of 13 cents: Somerset light.
$2, a reduction of 20 cents; ftaglgnd.
11.15, n reduction of 10 cents.

On. '"itt, April is.- Credit balgnce*.
runs. K.MM; it vera*#. f.7.1W. yiiip-

ments. H8.C4; aVeragP, 34,!»:*).

co*Titoi* c*iiiiiiie i u loin,

The Air Reduction Company, Inc., has
obtained control from May 1 of the Na¬
tional Carbide Corporation . >t Virginia
with Its modern carbide plant at Ivan-
hoe, Va. Tbe_Alr Reduction Company
will manufacture and sell everything
that relates to, ox> acetylene cutting
and welding.

Mnllln* Holly Corporal Ion Will
Mote to Detroit.

The Miilllna Body Corporat'on of Sa¬
lt ni, Ohio, has t-.ki-n .tn option on a

fully equipped plant at Detroit. The
move to Jx-troit I* nn aftermath cf the
labor trouble* which developed In Palem
more than a month ago. Then ibe cor¬
poration announced a nine hour day.
The employees objected and were looked
out. Subsequently every large jHutt In
Salem adopted the panic policy.
A representative of Mulling Hodv Cor-

p^ritlon yosterday mnd«- this statement:
'.The MulHns Corporation, with plenty
of orders on hand, has decided to wasle
no further time with Its mm, and s«
then are abundant body m^nnm su¬
able In Diirolt, has decided to start
"perntlop" there Immediately,"

SUGAR.
The range of price* In i esterdsv's

stigfir futures market follows:
Battir-

^»Op*rt. High, Loir. I "one. dxv.
Ma- .VI vi '.| 4 .to

.fin e * iKl 1 So 4 110 4..Vi fit I fir.
Jrly. .... too 4.W1 rr.s 4 ni ng 4 go
August 4.1.0 4 00 4.00 4..o«o 4.go

rmblfM 4.WJ 4.CI 4.60 4.90-40 440

United States Steel
Tabulated History of the World's
Greatest Industrial Corporation

Published by Dow, Jones & Co. in the Morning and Evening
Editions of

Today (Tuesday, April 19th) portrays the growth of the
U. S. Steel Corporation, step by step since organization.

V. S. Steel in 19% years spent nearly $1,000,000,000 for con¬

struction, increased its working capital more than $4.50,000,000.
increased its capacity and cut down its preferred dividend
and interest obligations $4,000,000 annually.
How Steel was able to achieve such extraordinary results is
explained by Tabulated History of U. S. Steel, published by

The Wall Street Journal

dow, jones & CO.
Publishers

The Wall Street Journal
News Tickers

44 Broad Street
News Bulletins

Telephone Broad 1
Extra Copies of "Tabulated History of U. S. Steel" printed on bristol board can

be obtained at this office for 25 cents each

Miami
Copper
Its Exceptional

Position

Send for
Special Letter H-13

Lamborn&CaSevens/all St.Newfcik
HbLEktcr e3io.

MUMBEKB
K. Y. Ftoclc Kx. N. Y. Product Ta.
N. Y. Cotton Lz. CMc. Bd. of Trade.
S. Y. Cof/r* and fluoar Ex., Inc.
London Prod. Charing House, Ltd.

Up-State
Securities

We are pleased to an¬
nounce tlie opening of
a direct private aire
from.

New York
k
To

Buffalo
connecting icitli

A. L. Chambers & Co., Inc.

Merrill, Lynch&Co.
Member* NVw York, ChlfAsn, Detroit

*n<l ("levotand Jtock KxcHnnRp

120 Broadwav. New York
Private wires to Chicago, Detroit. *

Cleveland, Youngstown, Grand Rapids,
Lansing. Rochester and Buffalo.

j. K. Rice, Jr. & Co. Will Sell
100 Crcx Carpet
50 Celluloid Co. Com.

100 E. W. Bliss Common
200 Hud. &M. R.R. C.&P.
100 Hudfon Co.'s Pfd.
100 Jas. Butler Com & Pfd.
50 National Fuel Gas
100 Phelps-Dodge Corp.
50 Royal Baking Pow. Pfd.
25 Victor Talking Machine

J.K.Rice,Jr.&Co.
I'honr' l'*X> to 4AM John. Ml Wall Pi N.Y.

Foreign Exchange
Explained

An inl»r«Mm« booklet rrpletnin* in
ample lang mire *n important rah|«ct.
Invrator* and buainaaa men will find rt
.f ftreat ralua.
Sent free apon reqneat (or booklet II 19

Wm H. M'Kenna & Co.
25 West 43rd Street, NEW YORK

ff|» Him,on M ti 1raj 11.11 3?Ki27.14.

FOREIGN MARKETS.
lyjNrvoN. April IS. -Bar wilver, 3'i%d.

bii ounce; bar void, I'M*. M.; money,
r«14 prr cent. Discount rater- Hhort
hilli". 6% l'«r cent,; three month*1 bill!1.1

per cent. Gold premiums at Li«bnu,
14tt

I'ARtc, April I* Prices were Irreg¬
ular on the Hodrnc to-rtfty. Three per
ifiit. rente 5# frit urn <o centime*; ex
iiftiiR>< "ti tendon, 54 franca "0 eii-

llffle« 5 |>< - lit loan. *3 franco ft.", cen¬
times ;'fhf ilullnr, 13 franca * ceiltimet

l nl ii m hln 4.n* mill l:lr«'trlc.

Dlr" tori of Hie «'»lumW». <ia audi
Klectrli < 'ompany will neet in Nrw Tori
to-morrow fur dividend notion, and one

of them said yeat.iflay that it* regular
dividend undoubtedly would be declared
(Mid paid, n» Hi oarniii«s were at the
rato of mart U>an 10 pei owl par *n-
nu.n on its common stock.

A Bank Built On
A Nation's Commerce
This bank was established in 1856 for the
purpose of furthering the commercial life of
the nation. From that time to this it has
strictly adhered to its purpose and confined
its banking practice to commercial and
industrial affairs. Its organization and ex¬

perience have been built on the bed-rock
of the country's commerce and it is in the
capacity of a commercial bank that it is best
qualified to act.

Safe Deposit Vaults

THE
NATIONAL PARK

BANK.
OF NEW YORK

214 Broadway

^cTIonnell & Qo.
Mcmberi Ntw Yeri^ Slo<k Etchant*

Announce the opening of a branch office in the

HOTEL AMBASSADOR
Park Avenue. 51st to 52nd Streets

Ttltphont: Plata 6291-2.

PRIVATE WIRES TO CHICAGO.
SAN FRANCISCO AND LOS ANGELES

I.M. TAYLOR & CO.
FOREIGN GOVERNMENT PONDS
ON P\KTUI rWMKVf PI \V

Intrrrst'no "n

7 Wall Street
Rn«l»n ><*w Hrk < l<>Trlan<t

American Light & Trac.
Cities Service

Amer. Gas & Elec., Com. & Pf.
H.F.McConnell&Co.

1f#»r b'lfi V. 1 sifrk )
t'i fl'wftf. N. V. Tfl. Itawl. Iir.

mm J j

UNITED STATES TREASITHY 8TATEMENT.
Hpti at l>**pnt ' T;sr Nrw VtmK

%ork flrritld iri«i. )

n»vi?nn» fcetpt* . n<1 riprt'li'iire* n
1 -

HwiMpta orrttnat» nnn»>
*, ... ... $iH.94«.3a3

Intr mill rpvanun:
IiiiuM' «-).' profit* tax ;:ii

M ¦'* *8.
rlKrntlC 10,7 l'l 1,1

Panama ''anal Toll", * »<. T
.lotiiI ordinary t80.MT.n74
1 v.. . of ordinary ri»-»ip'« ov«r

nr'll ri« r > «oti ......

n*r«>«« <if onllnary dlshtii'te¬
nant* over nril ati fi *Ipt» 87. 1511."CI

Balatii'» in 'lav, »4fU lt2 01...

W«»hlnutoo !». f .. April I*. 1
lo " <>f April 1

Cot
ru¬

in*! v. u.
#tr..Ont .811

.jI 'is,! m
it« .¦..I I*
«n.!KW1 -I*

.KMrai
rl\l 1851,

|tw,«n
a.-ii."»<

I>1 TO,«:!!!
048

.) IH"
4.48:..rt7»,7l8
4*4.109,8^3

i '<trrt'»r"naip§IwrHd flaral
tWo

»:«4,.v,;. Sill

iw .'
'«i i .,

B7r. ws
1,878.810 *<l%

ftK.W.S)

.n«-*tp*« and dlabaraetnaata for Tuna tMChlng tha Tienurj la July an la l-Jti.


